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Australian Equities Long Only Strategy

Overview:

This strategy applies a form of price action analysis designed around the Dow Theory which has been adapted
to individual stocks and is commonly used to better optimise entering and exiting positions. The analysis can
be used on its own or in conjunction with fundamental analysis. The allocation to equities can range from
approximately 98% down to 0% depending on the stage of the market cycle. This broad allocation range along
with the price action analysis utilised, aims to help soften the impact on the portfolio in the event of significant
and prolonged market downturns. The return aim is 10% p.a. over rolling 5 year periods.

Comments:

The strategy continued its run of monthly outperformance, exceeding the benchmark by 1.64% with the main
contributors being ALS Limited with a 11.66% return for the month and Sims Metal Group with a monthly
return of 13.88%. The overall portfolio remained quite static with QBE Insurance being the largest detractor
with a negative 10.05% for the month.

Performance:
June | 3Month | 6 Month | 1 Year I Since
Return Return Return Return nception
(Jan 2016)
Australian Equities Long Only 1.81% 1.95% 4.12% 9.09% 17.43%
Benchmark (S&P/ASX 200 Accumulation) 0.17% -1.55% 3.24% 13.67% 15.17%

Benchmark index is the S&P/ASX 200 Accumulation Index. Figures sourced from Bourse Data and based on an actual client account within HUB24 IDPS
model. Your individual account performance may vary slightly. Performance is net of all fees and charges but excludes tax.

Important Information

This document and its contents are general in nature and do not constitute or convey personal advice. It has been prepared without
consideration of anyone's particular financial situation, needs or financial objectives. Personal advice should be sought before acting
on any of the areas discussed. The authors and distributors of this document accept no liability for any loss or damage suffered by
any person as a result of that person, or any other person, placing any reliance on the contents of this document.

Moat Capital has made every reasonable effort to ensure the information provided is correct, but Moat Capital makes no
representation or any warranty as to whether the information is accurate, complete or up to date. To the extent permitted by law,
Moat Capital accepts no responsibility for any errors or misstatements, negligent or otherwise. The information provided may be
based on assumptions or market conditions and may change without notice.



