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It seems markets and in particular our market is being driven more by the ups and downs in the Whitehouse than any
other market. The Geo political theme is dominating at the moment and who knows what it will be next week. Rupert
Murdoch and other media organisation’s must be loving Trump being in the big building. Never has there been this much
entertainment. There seems to be a revolving door for his staff and surely people will now be questioning Trumps ability
to hire staff that can do the job. Back to the technical signs for the week gone and the S&P500 has finally moved below
the medium-term uptrend line and broken down through the 60-day moving average with a possibility of taking a further
breather down towards the 200-day moving average. This doesn’t necessarily bode well for our market although we
have had a sideways movement now for over 3 months and are still range bound. 5800 is the new resistance level for us
and since the end of June we have tried to break through to no avail. Technically from a weekly and monthly perspective
we are still in an overall uptrend and nearing a possible buying opportunity with a long-term uptrend line on the weekly
chart approaching. A break below this trend line would be very negative whilst a break up could be encouraging. I'll be
watching this area closely along with the 5800-resistance level. Unfortunately, our Financials sector didn’t recover as
well as the overall market on Friday which could prove to hold us back in the coming days/weeks. Another matter is our
stubbornly high dollar which returned to its uptrend the past couple of days. I'll be watching this along the uptrend line
for a possible break down which could be good for our market. Further upward movement not so good. The US 10-year
Bond rate continues to weaken and has moved back into a short to medium term downtrend which has been good for
our listed property trust sector of late. Maybe Donald is creating mayhem to help keep downward pressure on the US
dollar. Looking forward to another interesting week ahead.
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S&P/ASX 200 — Weekly



Financials Sector ex REIT’s — Daily
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US 10-year Bond Rate — Weekly
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Australian Dollar Versus US dollar - Daily
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Important Information

This document and its contents are general in nature and do not constitute or convey personal advice. It has been prepared without
consideration of anyone's particular financial situation, needs or financial objectives. Personal advice should be sought before
acting on any of the areas discussed. The authors and distributors of this document accept no liability for any loss or damage
suffered by any person as a result of that person, or any other person, placing any reliance on the contents of this document.

Moat Capital has made every reasonable effort to ensure the information provided is correct, but Moat Capital makes no
representation or any warranty as to whether the information is accurate, complete or up to date. To the extent permitted by law,
Moat Capital accepts no responsibility for any errors or misstatements, negligent or otherwise. The information provided may be
based on assumptions or market conditions and may change without notice.



