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Back where it all began. A start to the week that looked promising but proved to be false. Buy day Friday comes along
and saves the week yet again. 5660 is proving to be a tough support barrier to break through on the downside. Let’s
hope the US can keep its upward momentum going for the near term to help lift our market back up to the top of the
sideways channel. This could be an issue considering the S&P 500 has just gone into the stratosphere and doesn’t bode
well for an eventual decent correction. If you look at the S&P 500 weekly chart it will have to come back to the long-term
uptrend line at some point in time and based on current market levels it would be a 14% correction. If the market
continues its upward movement then the correction percentage will grow. Of course, a prolonged sideways action could
also happen alleviating a large correction however, share markets rarely provide such a smooth transition back to long
term trend lines and considering US financial institutions are looking to package up student loans into neatly bundled
CDO’s we could be in for another bumpy ride down the road. This will provide some great opportunities in the longer
term. You think they would’ve learnt their lesson first time around. Clearly not enough punishment from the Obama
regime to deter a second attempt. Not sure Trump would be so kind on the investment bankers and their risky debt
instruments causing economic pain.

On a brighter note our dollar is continuing its slide down towards possible support along an old resistance level of 77
and our financials’ sector is looking to buck the short-term downtrend although, | would be looking at the 60-day moving
average for some possible resistance.
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Australian Dollar Versus US dollar — Weekly

Australian Dollar vs United States Dalar Spot@lDUSD Fx): 07766 +0

i"

M”lIHI Li.,

Hﬁhﬂh’lu”*ﬂl+U+

MACD 12 26 3

RSl 13

[ [Oct [Nov  [Dec [an [Feb  [Mar [Apr |May  [Jun [Jil  [Aug  [Sep [Oct  [Wov [Dec [lan  [Feb [Mar [Apr |May  [un [ul [Aug [Sep [Dct  [Nov [Dec [an  |Feb |Mar [Apr  [Map [Jun
| 2015 ‘2ms ‘2m? 2018

Important Information

This document and its contents are general in nature and do not constitute or convey personal advice. It has been prepared without
consideration of anyone's particular financial situation, needs or financial objectives. Personal advice should be sought before
acting on any of the areas discussed. The authors and distributors of this document accept no liability for any loss or damage
suffered by any person as a result of that person, or any other person, placing any reliance on the contents of this document.

Moat Capital has made every reasonable effort to ensure the information provided is correct, but Moat Capital makes no
representation or any warranty as to whether the information is accurate, complete or up to date. To the extent permitted by law,
Moat Capital accepts no responsibility for any errors or misstatements, negligent or otherwise. The information provided may be
based on assumptions or market conditions and may change without notice.



