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And off we go again, how far no one knows. On the daily chart we have a pennant pattern and the ASX 200 is trying to
breakout to make a new high. If we do see a breakout we are likely to get back up around the 6070 level. If you look at
the weekly chart it is weakening when looking at the RSI bearish divergence that is forming but | would have to say it is
not that clear so, you would go with the recent trend which is up. Geopolitical risks aside the S&P 500 has taken off again
after a small counter trend which is a sign of a strong uptrend. One scary chart is the monthly S&P 500 and the RSI
indicator is as high as it’s ever been. Same if you were to look at the RSI on the weekly chart. We are entering new
technical ground which if you were a Dow Theorist and a behavioral investor then you would be running for the hills. |
sense the US 10 Year Bond Rate is getting ready to pounce out of its consolidation pattern which could mean some
downside in equities however it could place further pressure on our dollar which has been helping our market along of
late. Overall it is risk on for equities with the downturn in Gold confirming investors are happy to continue the equities
parade. | would be looking at Gold around the long-term uptrend line for possible risk off.

S&P/ASX 200 - Daily
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S&P/ASX 200 — Weekly

SEP/BSK 200(<10.45K): 53943684 +16.7 !
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S&P 500 - Daily (8/12/17)

S&P 500 — Monthly (8/12/17)

S&P 500 Index(SPE00.ID): 2636.98 +7.7 D
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Gold - Daily




US 10-year Bond Rate — Weekly

US - 101 Bond Rate[USBON.IR): 2.3842 +0.0
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Source: Bourse Data

Important Information

This document and its contents are general in nature and do not constitute or convey personal advice. It has been prepared without
consideration of anyone's particular financial situation, needs or financial objectives. Personal advice should be sought before acting
on any of the areas discussed. The authors and distributors of this document accept no liability for any loss or damage suffered by
any person as a result of that person, or any other person, placing any reliance on the contents of this document.

Moat Capital has made every reasonable effort to ensure the information provided is correct, but Moat Capital makes no
representation or any warranty as to whether the information is accurate, complete or up to date. To the extent permitted by law,
Moat Capital accepts no responsibility for any errors or misstatements, negligent or otherwise. The information provided may be
based on assumptions or market conditions and may change without notice.



